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&O{WXUH�GH�/D�*UDQGH�5HQFRQWUH ��

,QWURGXFWLRQ

/H �� GpFHPEUH ���� D HX OLHX OD WRXWH SUHPLqUH pGLWLRQ GH /D *UDQGH 5HQFRQWUH� 8QH
FLQTXDQWDLQH GH SURIHVVLRQQHOV WUDYDLOOHXUV�HXVHV VRFLDX[ HW HQWUHSUHQHXUV�HXVHV VRFLDX[
RQW pWp UpXQLV SRXU SDUWDJHU OHV SUDWLTXHV HW JpQpUHU GHV FROODERUDWLRQV XWLOHV j WRXV� &H
UDVVHPEOHPHQW D SULV SODFH DX &HQWUH G
pWXGHV� GH GRFXPHQWDWLRQ� G
LQIRUPDWLRQ HW G
DFWLRQ
VRFLDOHV �&(',$6�� &KDUJp G¶KLVWRLUH� FH PXVpH VRFLDO HVW XQ KDXW�OLHX G¶pFKDQJHV HW
G¶DUFKLYHV SUpFLHXVHV SRXU UpSRQGUH DX[ SUREOpPDWLTXHV GH O¶pFRQRPLH VRFLDOH HW pFODLUHU OHV
FRPEDWV FRQWHPSRUDLQV� /¶HQMHX SULQFLSDO pWDLW GH FUpHU OH UDSSURFKHPHQW HQWUH FHV GHX[
PRQGHV�SURIHVVLRQQHOV�HQ�OHXU�RIIUDQW�XQ�WHPSV�GH�UHQFRQWUH�FRQYLYLDO�

(Q OHV UpXQLVVDQW DXWRXU GH O¶LQWpUrW pPLQHQW TX¶LOV SDUWDJHQW SRXU OH VRFLDO� FHW pYqQHPHQW
QRXUULVVDLW�SOXVLHXUV�REMHFWLIV��

䚉 3RXUVXLYUH FROOHFWLYHPHQW OD UpIOH[LRQ HQJDJpH GHSXLV ���� VXU OHV FRPSOpPHQWDULWpV
SRVVLEOHV�HQWUH�WUDYDLOOHXUV�HXVHV�HW�HQWUHSUHQHXUV�HXVHV�VRFLDX[

䚉 ,QVSLUHU� RXWLOOHU WUDYDLOOHXUV VRFLDX[ HW HQWUHSUHQHXUV VRFLDX[ VXU OHV H[SpULHQFHV
H[LVWDQWHV

䚉 )DYRULVHU OD FUpDWLRQ G¶XQH FRPPXQDXWp G¶DFWHXUV G\QDPLTXH� RXYHUWH j GH QRXYHOOHV
SUDWLTXHV�SRXU�UpSRQGUH�DX[�GpILV�VRFLDX[



/D�&RPSDJQLH�*pQpUDOH�GHV�$XWUHV��&RPSWH�5HQGX�� *UDQGH�5HQFRQWUH�GX���������

$SUqV DYRLU UHVWLWXp O¶pWXGH HWKQRORJLTXH DX IRUPDW YLGpR� GHV LQWHUYHQDQWV O¶RQW FRPSOpWpH�
DYDQW GH ODLVVHU SODFH DX[ DWHOLHUV FROODERUDWLIV HQ SHWLWV JURXSHV� 8QH UHVWLWXWLRQ D HX OLHX
DSUqV�XQH�KHXUH�GH�ULFKHV�GLVFXVVLRQV��SXLV��OH�FRFNWDLO�GLQDWRLUH�D�pWp�ODQFp�

1RXV DYRQV SX FRPSWHU VXU OD SUpVHQFH GH OD )RQGDWLRQ GX &UpGLW &RRSpUDWLI� OD '*&6�
*1,$&� 8QLRSVV� ,PSDFW )UDQFH 	 2XLVKDUH TXL RQW pWp G¶XQ JUDQG VRXWLHQ SRXU OD PLVH HQ
°XYUH�GH�FHW�pYqQHPHQW�

https://youtu.be/CYckz6IVsCw
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3UpVHQWDWLRQ�GHV�UpVXOWDWV�GH�O¶HQTXrWH�H[SORUDWRLUH�HQ�YLGpR

/D UHQFRQWUH V¶HVW RXYHUWH VXU OD SURMHFWLRQ YLGpR GHV UpVXOWDWV GH O¶pWXGH H[SORUDWRLUH PHQpH
GHSXLV ����� GRQW O¶HWKQRORJXH $QQH &pOLQH /HK D DQDO\Vp OHV UpVXOWDWV� (OOH SRUWH VXU OHV
UHSUpVHQWDWLRQV PXWXHOOHV HQWUH WUDYDLOOHXUV VRFLDX[ �76� HW HQWUHSUHQHXUV VRFLDX[ �(6�
DXSUqV�GH����SHUVRQQHV�YRORQWDLUHV����GH�FKDTXH�FDWpJRULH��

1RXV�SRXYRQV�GpJDJHU�WURLV�JUDQGV�D[HV�GH�UpIOH[LRQ��

Â¦ +]kgfk]Q�Ihj�QY�[KEIhh<QgI�GI�g<ddg]EPIg��/�Ij�0/��

/¶pWXGH PHW HQ OXPLqUH XQ SRLQW GH GpSDUW FRPPXQ HQWUH OHV GHX[ VHFWHXUV � LOV SDUWDJHQW OD
YRORQWp GH WUDYDLOOHU HQVHPEOH� (OOH VHUDLW SURILWDEOH DX[ XQV FRPPH DX[ DXWUHV �©�RQ D WRXV
j \ JDJQHU���ª�� (QILQ� DX�GHOj G¶rWUH VRXKDLWDEOH� FHWWH FROODERUDWLRQ HVW DXVVL FRQVLGpUpH
FRPPH�UpDOLVDEOH�

Ã¦ -kIYh�NgIQ[h�E]ZdYQfkI[j�YI�g<ddg]EPIZI[j�I[jgI��/�Ij�0/��

,O Q¶\ D SDV G¶pYLGHQFH GDQV OD FRQQDLVVDQFH HW OD UHFRQQDLVVDQFH GH OD FDWpJRULH GH O¶DXWUH�
&HV ODFXQHV VRQW DFFHQWXpHV SDU OH PDQTXH GH OLHX[ GH UHQFRQWUHV� OH GpFDODJH GH
IRUPDWLRQV� RX HQFRUH G¶kJHV� 3DUDOOqOHPHQW� OH IORX LGHQWLWDLUH H[LVWDQW HQWUH OHV GHX[
VHFWHXUV HVW FRQWUHEDODQFp SDU GHV FDUDFWpULVWLTXHV VWpUpRW\SpHV TXL OHV pORLJQHQW� /HXUV
GLIIpUHQFHV VpPDQWLTXHV HW PpWKRGRORJLTXHV FUpHQW pJDOHPHQW GHV UHODWLRQV DV\PpWULTXHV
GDQV�OHVTXHOOHV�OHV�(6�PDQDJHQW�OHV�76�

Ä¦ -kIYh�YIpQIgh�dIkpI[j�hIgpQg�=�hkgZ][jIg�EIh�]Dhj<EYIh��

3RXU FUpHU GHV SRQWV� LOV SHXYHQW WRXWHIRLV V¶DSSX\HU VXU OHXUV VLPLODULWpV�� ©�2Q Q¶HVW QL 76 QL
(6 SDU KDVDUG�ª HW OHXUV FRQYLFWLRQV VRFLDOHV SDUWDJpHV�� O¶LPSRUWDQFH GH PHWWUH O¶KXPDLQ DX
F°XU GH OHXUV DFWLRQV� ,OV RQW DXVVL GHV EOHVVXUHV FRPPXQHV �GpFODVVHPHQW� PDQTXH GH
UHFRQQDLVVDQFH GHV FRPSpWHQFHV� LPDJH GX 6DXYHXU�� &KDFXQ G¶HX[ SHXW DSSRUWHU
EHDXFRXS j O¶DXWUH� /HV 76 VHPEOHQW PDvWULVHU O¶H[SpULHQFH WHUUDLQ� WDQGLV TXH OHV (6
LQVSLUHQW OLEHUWp HW pQHUJLH� ,OV SRXUUDLHQW V¶DVVRFLHU SRXU IDLUH QDvWUH XQ JUDQG VHFWHXU GH OD
VROLGDULWp� /¶DVVRFLDWLRQ &DUDFRO HVW G¶DLOOHXUV XQ H[HPSOH UpXVVL GH FROODERUDWLRQ HQWUH (6 HW
76� ¬ WUDYHUV GHV FRORFDWLRQV VROLGDLUHV� HOOH UHYDORULVH OHV OLHX[ YLGHV� WRXW HQ UpXQLVVDQW OHV
FRQGLWLRQV�TXL�SURILWHQW�DX[�SURSULpWDLUHV��DX[�KDELWDQWV�HW�j�OD�YLOOH�

https://caracol-colocation.fr/
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7DEOH�URQGH

$QLPDWLRQ�� 6pEDVWLHQ 3RXOHW�*RIIDUG �/D &RPSDJQLH *pQpUDOH GHV $XWUHV�� 3DQHO�� )ORUHQWLQ
/(7,66,(5 �9LOOH GH 3DULV�� &KULVWRSKH 9(51,(5 �)RQGDWLRQ &UpGLW &RRSpUDWLI�� /DXUHQFH 0$5,
�'*&6���0DULH�-R�%(51$5'27��*1,$&���-RQDWKDQ�-(5(0,$6= �,PSDFW�)UDQFH�

/HV LQWHUYHQDQWV RQW SX UpDJLU� UHERQGLU HW FRPSOpWHU OHV SURSRV H[SRVpV SDU OD UHVWLWXWLRQ YLGpR� /D
FRQYHUVDWLRQ�SRUWDLW�GRQF�VXU�O¶LPSRUWDQFH�GH�WUDYDLOOHU�HQVHPEOH�

(Q WDQW TX¶DGMRLQW j OD PDLULH GH 3DULV� FKDUJp GH O¶pFRQRPLH VRFLDOH HW VROLGDLUH�
)ORUHQWLQ /HWLVVLHU D DGPLV VH VHQWLU SURFKH GX VWDWXW G¶HQWUHSUHQHXU VRFLDO� -RQDWKDQ
-HUHPLDV]� OXL� HVW HQJDJp DX VHLQ GX PRXYHPHQW ,PSDFW )UDQFH� (Q FUpDQW DYHF VRQ IUqUH
XQH DVVRFLDWLRQ SRXU OHV SHUVRQQHV HQ VLWXDWLRQ GH KDQGLFDS� LO D ORQJWHPSV pWp (6 HW 76 HQ
PrPH WHPSV VDQV OH VDYRLU� &HOD GpPRQWUH OD SRURVLWp GHV RSSRVLWLRQV HQWUH FHV GHX[
PRQGHV SURIHVVLRQQHOV� /DXUHQFH 0DUL QRXV HQFRXUDJH SOXW{W j WURXYHU GHV pOpPHQWV
FRQFUHWV SRXU OHV UDSSURFKHU� (6 HW 76 SDUWDJHQW WRXV GHX[ OD QpFHVVLWp GH VH EDWWUH SRXU
OHV DYDQWDJHV VRFLDX[ REWHQXV GDQV OH SDVVp HW OD YRORQWp GH V¶DSSX\HU VXU O¶DFWLYLWp
pFRQRPLTXH FRPPH WUHPSOLQ G¶LQVHUWLRQ VRFLDOH� 3RXU 0� /HWLVVLHU� FHV FRPEDWV GHYUDLHQW
SRXYRLU�OHV�XQLU�

,O HVW LPSRUWDQW GH FROODERUHU PDOJUp OHV SRLQWV GH GLYHUJHQFHV� &KULVWRSKH 9HUQLHU
UDSSHOOH MXVWHPHQW TXH ©�FRRSpUHU� FH Q¶HVW SDV IRUFpPHQW DYRLU XQ REMHFWLI FRPPXQ�� ª� &HOD
V¶LOOXVWUH SDUIDLWHPHQW DYHF OH FROOHFWLI *1,$&� SUpVHQWp SDU 0DULH�-R %HUQDUGRW� 1p HQ �����
FHOXL�FL SURPHXW OD PLVH HQ UpVHDX G¶DFWHXUV YDULpV DILQ TX¶LOV V¶HQULFKLVVHQW GH OHXUV
FRPSOpPHQWDULWpV� 0� 9HUQLHU LQYLWH j SRXUVXLYUH OH GLDORJXH LQWHUSURIHVVLRQQHO HQ
H[SpULPHQWDQW GHV HVSDFHV WLHUV� ,O SURSRVH pJDOHPHQW GHV OLHX[ GH IRUPDWLRQ FURLVpH� 3RXU
/DXUHQFH 0DUL� OHV 76 SHXYHQW DSSRUWHU OD IRUFH GX OLHQ� DLQVL TX¶XQH JUDQGH PDvWULVH GH OD
PqWLV �PrODQW�UXVH�HW�GpEURXLOODUGLVH��SRXU�DFWLRQ GHV�OHYLHUV�DGPLQLVWUDWLIV�LQQRYDQWV�

(Q WHUPHV GH PRGHV G¶LQWHUYHQWLRQ� FHWWH YLGpR GH UHVWLWXWLRQ HVW FRQVLGpUpH FRPPH
XQ WUqV EHDX SUHPLHU SDV� 0PH 0DUL SUpFRQLVH OH GpYHORSSHPHQW VRFLDO� ,O SURPHXW OD
VROLGDULWp QDWXUHOOH SRXU OXWWHU FRQWUH O¶H[FOXVLRQ VRFLDOH� &HWWH DSSURFKH� SOXV WHUULWRULDOH�
SDVVH SDU OD PXOWLSOLFLWp GH SDUWHQDULDWV� SURPHXW OD FR�FRQVWUXFWLRQ HW UHTXLHUW XQH PHLOOHXUH
SULVH HQ FRPSWH GHV XVDJHUV FRQFHUQpV� (QILQ� 0� -HUHPLDV] VXJJqUH SOXVLHXUV SLVWHV
G¶DFWLRQV� SDUPL OHVTXHOOHV O¶LPSRVLWLRQ G¶XQ VWDJH DVVRFLDWLI GH WHUUDLQ GDQV WRXV OHV FXUVXV
G¶pFRQRPLH VRFLDOH RX HQFRUH GH GpFRPSOH[HU OHV WKpPDWLTXHV GH SHUIRUPDQFH HW GH ILQDQFH
DXSUqV�GHV�76�
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/HV�DWHOLHUV�GH�UpIOH[LRQ�HQ�JURXSH

'DQV FHWWH GHX[LqPH SKDVH GH O¶pYqQHPHQW� OHV SDUWLFLSDQW�H�V RQW pWp UpXQLV GDQV GHV
JURXSHV GH � j �� SHUVRQQHV� UDVVHPEODQW (6 HW 76� $SUqV XQ WHPSV GH UpIOH[LRQ LQGLYLGXHO�
LOV RQW SX pFKDQJHU HW FRQIURQWHU OHXUV SLVWHV GH UpIOH[LRQ� DYDQW OD UHVWLWXWLRQ j O¶HQVHPEOH GH
OD VDOOH� &HV DWHOLHUV SRUWDLHQW VXU O¶LGHQWLILFDWLRQ GHV REMHFWLIV GH OD FRRSpUDWLRQ� GHV
H[HPSOHV�UpXVVLV�HW�GHV�OHYLHUV�SRXU�DPRUFHU�GH�IXWXUHV�FROODERUDWLRQV�
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0�� ��Â
$XWRXU�GH�OD�WDEOH���'DLV\�$48(��,QLWLDWLYH�9LH���1RsO�%2877,(5��/H�0pGLD�6RFLDO���(GRXDUG
&203$,1�7,66,(5��&DUDFRO���$JQHV�&2662/,1,��,NLJDw�� 6WpSKDQLH�)28&2,1��0RXOLQRW���6LPRQ
7$%(7��6\VWHP¶&���/RUUDLQH�9,1&(127��&K°XU�j�O¶RXYUDJH�� $JQHV�=$9$1��&$693�

+gQ[EQd<kr�]DWIEjQNh�GI�Y<�E]YY<D]g<jQ][��
䚉 6H�FRQQDvWUH�HW�VH�FRPSUHQGUH�
䚉 'HYHQLU�FRPSOpPHQWDLUHV
䚉 7UDQVPHWWUH�FRQQDLVVDQFHV�HW�FRPSpWHQFHV

�rIZdYIh�GI�E]YY<D]g<jQ][��
Ɣ /HV IRUXPV GH�O¶HQWUHSUHQHXULDW�VRFLDO
Ɣ /H 1HXUFKL GX�76��JURXSH�FRPLTXH�HQ�OLJQH�GH�YXOJDULVDWLRQ�
Ɣ /HV�FRORFDWLRQV�VROLGDLUHV�SURSRVpHV�SDU�O¶DVVRFLDWLRQ &DUDFRO
Ɣ /D�SURPRWLRQ�SDU�3{OH�(PSORL�DXSUqV�GH�VHV�EpQpILFLDLUHV�GHV�RIIUHV�GH 0DNHVHQVH
Ɣ 8QH SODWHIRUPH GH PLVH HQ UHODWLRQ G
HPSOR\HXUV VROLGDLUHV DYHF GHV FDQGLGDWV

pORLJQpV�GH�O¶HPSORL
Ɣ /HV JURXSHV�GH�WUDYDLO�PL[WHV SRXU�V¶DSSX\HU�VXU�GHV UHODLV�ORFDX[
Ɣ /HV VROOLFLWDWLRQV�LQIRUPHOOHV HQWUH�(6�HW�76

+QhjIh�GI�NkjkgI�E]YY<D]g<jQ][��
Ɣ 8Q REVHUYDWRLUH�GHV�ERQQHV�SUDWLTXHV UpSHUWRULDQW OHV�DFWLRQV�ORFDOHV PHQpHV
Ɣ 'X OREE\LQJ DXSUqV GHV LQVWUXFWHXUV G¶DSSHOV j SURMHWV SRXU IDYRULVHU OHV

FDQGLGDWXUHV�DVVRFLDQW�(6�HW�76
Ɣ 'HV DOOLDQFHV G¶LQWpUrW�JpQpUDO�SRXU�DQDO\VHU�OH�F\FOH GH�YLH�G¶XQ�SUREOqPH
Ɣ 8Q VWDJH�GH�GpFRXYHUWH�WHUUDLQ LQFOXV�GDQV�OHV�IRUPDWLRQV VRFLDOHV
Ɣ 8Q UpIpUHQW FKDUJp GH FUpHU GHV SDUWHQDULDWV PL[WHV SDU VWUXFWXUH� ,OV SRXUUDLHQW

HQVXLWH�VH�FRQVWLWXHU�HQ�FROOHFWLI
Ɣ /¶LQWpJUDWLRQ GHV UpVHDX[ GHV XQV HW GHV DXWUHV j WUDYHUV OHV QHZVOHWWHUV HW

pYpQHPHQWV GH�O¶(66

0�� ��Ã
$XWRXU�GH�OD�WDEOH���6RSKLH�$28,=(5$7(��5DLVRQQDQFHV�� 'HOSKLQH�&+$80,2/��)RQGDWLRQ�&UpGLW
&RRSpUDWLI���$OLFH�'(�5211(��6ROLQXP���(OLVD�'(648( �&DUDFRO���$OKDVVDQD�',$//2��&HQWUH�VRFLDO
*X\�7RIIROHWWL���$IIDI�02866285,��'pSDUWHPHQW�GHV +DXWV�GH�6HLQH�

+gQ[EQd<kr�]DWIEjQNh�GI�Y<�E]YY<D]g<jQ][��
䚉 ,PSXOVHU�GHV�DFWLRQV�SOXV�HIILFDFHV
䚉 5HPHWWUH�O¶XVDJHU�DX�F°XU�GHV�GLVSRVLWLIV
䚉 %RXVFXOHU�O¶DFWLRQ�SXEOLTXH

�rIZdYIh�GI�E]YY<D]g<jQ][��
䚉 /HV DFWLRQV SXEOLTXHV GHV &RPPXQV UHGpILQLVVHQW OHV ELHQV FRPPXQV HW OHV

PHWWHQW�j�GLVSRVLWLRQ�G¶DFWHXUV�VRFLDX[��j�O¶LPDJH�G¶RFFXSDWLRQV�WUDQVLWRLUHV�GH�IULFKHV
䚉 /H &HQWVHSW� DFFpOpUDWHXU G¶LQQRYDWLRQ VRFLDOH O\RQQDLV IDLVDQW FRRSpUHU OHV

FROOHFWLYLWpV ORFDOHV� JUDQGHV HQWUHSULVHV� DVVRFLDWLRQV HW HQWUHSUHQHXUV VRFLDX[ DX
VHUYLFH�GH�O¶LQWpUrW�JpQpUDO
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䚉 /H 37&( �S{OH WHUULWRULDO GH FRRSpUDWLRQ pFRQRPLTXH� GHV 0XUHDX[ UpXQLVVDQW GHV
DFWHXUV�WUDQVGLVFLSOLQDLUHV�DXWRXU�GH�WKpPDWLTXHV�pFRQRPLTXHV�HW�VRFLDOHV�YDULpHV

䚉 /HV ILFKHV�GH�FRRSpUDWLRQ SOXULDFWHXUV�HW�JXLGHV�PpWKRGRORJLTXHV GH�/D�)RQGD
䚉 /HV FHQWUHV�VRFLDX[ PRELOLVDQW�VRXYHQW�(6�HW�76�GDQV OD�PLVH�HQ�SODFH�G¶DFWLYLWpV
䚉 /¶DFFRUG GH EDLO G¶RFFXSDWLRQ j PRLQGUHV FRXWV SRXU OHV DVVRFLDWLRQV� O¶DPpOLRUDWLRQ

GHV ILQDQFHPHQWV GHV�HQWUHSULVHV�VRFLDOHV�HW FRRSpUDWLYHV
+QhjIh�GI�NkjkgI�E]YY<D]g<jQ][��
䚉 (6 HW 76 VRQW�LOV FDSDEOHV GH FUpHU OH FDGUH GH OHXU FROODERUDWLRQ VHXOV RX FHOD

QpFHVVLWHUD XQ RUJDQLVPH H[WpULHXU�" OHV FROOHFWLYLWpV�" XQ FROOqJH G¶DFWHXUV�" XQ
SDUWHQDULDW�SXEOLF�FRPPXQ�"

䚉 8Q REVHUYDWRLUH WHUULWRULDO GH O¶DFWLRQ VRFLDOH SHUPHWWDQW OD PLVH HQ FRQQH[LRQ GHV
(6�HW�76��WRXW�HQ�UHFXHLOODQW�OHV�UHWRXUV�GHV�XVDJHUV

䚉 8Q�V\VWqPH�GH 37&( VSpFLILTXHPHQW�VXU�O¶DFWLRQ�VRFLDOH
䚉 'HV�HVSDFHV�G¶LQWHUFRQQDLVVDQFH�j�O¶pFKHOOH�ORFDOH�� SRUWDLOV��IRUXPV RX DQQXDLUHV
䚉 'HV VLWHV LQWHUQHW SOXV WUDQVSDUHQWV� TXL UHQGUDLHQW DFFHVVLEOHV HW YLVLEOHV OHV

UpXVVLWHV�FRPPH�OHV�pFKHFV
䚉 'HV XQLWpV�G¶HQVHLJQHPHQW FRPPXQHV
䚉 'HV VWDJHV RXYULHUV REOLJDWRLUHV HQ pFROH GH FRPPHUFH SRXU SURYRTXHU OD

UHQFRQWUH DYHF OHV DFWHXUV VRFLDX[ GH WHUUDLQ �LPPHUVLRQ GDQV GHV FHQWUHV $�6�( RX
KpEHUJHPHQWV�FLWR\HQV�

䚉 /D�SUpVHQFH�GH�OD &*$ GDQV�WRXWHV�OHV�YLOOHV

0�� ��Ä
$XWRXU�GH�OD�WDEOH���&ODLUH�(1*5$1'��HQ�FUpDWLRQ�G¶HQWUHSULVH�� %HQRLW�)/248(7��7LUHOLUHV�G¶$YHQLU��
6DPDK�*+$//2866,��$DOLD�7HFK���%UDQGRQ�*21'28,1��(W 3RXUTXRL�3DV�"���-RQDWKDQ�-(5(0,$6=
�,PSDFW�)UDQFH���/DXUHQFH�0$5,��'*&6���&ODXGLQH�3$',(8 �&LYLF�&HULV���&ODLUH�5$987��%URVWHU��
&KULVWRSKH�9(51,(5��)RQGDWLRQ�&UpGLW�&RRSpUDWLI�

+gQ[EQd<kr�]DWIEjQNh�GI�Y<�E]YY<D]g<jQ][��
䚉 &KDQJHU�GH�UHJDUG��GH�SRVWXUH�HW�GH�FDGUH
䚉 $SSUHQGUH�OHV�XQV�GHV�DXWUHV
䚉 &RQVWUXLUH�GHV�DFWLRQV�HQVHPEOH

�rIZdYIh�GI�E]YY<D]g<jQ][��
Ɣ 6ROLJXLGH� XQH SODWHIRUPH HQ OLJQH TXL UpIpUHQFH OHV OLHX[ HW VHUYLFHV XWLOHV HW

DFFHVVLEOHV�DX[�SHUVRQQHV�HQ�GLIILFXOWp
Ɣ /D�0DLVRQ�3RXU�7RXV��XQ�V\VWqPH�G¶KpEHUJHPHQW�VROLGDLUH FLWR\HQ
Ɣ ����O
$FFpOpUDWHXU�G
LQQRYDWLRQ�VRFLDOH�GH�OD�&URL[�5RXJH IUDQoDLVH
Ɣ 'HV SRUWUDLWV VRXV IRUPH DXGLRYLVXHOOH RX SRGFDVW j GHVWLQDWLRQ GX JUDQG SXEOLF�

WHOV�TXH /¶HQIDQW�GH�SHUVRQQH VXU�)UDQFH��
Ɣ /HV GLDJQRVWLFV�SDUWDJpV SHXYHQW�VHUYLU�GH�EDVH�SRXU OD�FUpDWLRQ�GH�SDUWHQDULDWV

+QhjIh�GI�NkjkgI�E]YY<D]g<jQ][��
Ɣ 'HV UHQGH]�YRXV�³9LV�PD�YLH´ HQWUH�76�HW�(6
Ɣ /D�UpDOLVDWLRQ�GH VpULHV GH�IRUPDW�FRXUW�WHOOHV�TXH 1DUYDOR��SUpVHQWDQW�OHV�76
Ɣ 'HV UHQFRQWUHV GDQV GHV OLHX[ SXEOLFV FRQYLYLDX[ �VDOOHV GH VSHFWDFOHV� EDUV�

PXVpHV�
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Ɣ 'HV LQVWDQFHV GH UpIOH[LRQ 76�(6 ORFDOHV TXL RUJDQLVHUDLHQW GHV WHPSV GpGLpV DX
WUDYDLO�VRFLDO�FROOHFWLI

Ɣ /¶RXYHUWXUH�GHV WLHUV�OLHX[ DX[�76�HW�SHUVRQQHV�DFFRPSDJQpHV
Ɣ 'HV SURMHWV�LQWHU�pFROHV GH�GLIIpUHQWV�GRPDLQHV��DYHF OHV�,576
Ɣ 'HV VWDJHV HQ�(66�SRXU�GpFRXYULU�OHV�PpWLHUV�GX�76

0�� ��Å
$XWRXU�GH�OD�WDEOH���<DQQLFN�%/$1&��/D�)RQGD���/pD %28&+$5'��7LUHOLUHV�G¶DYHQLU���0HOLH�&+(/6
�'pSDUWHPHQW�GHV�+DXWV�GH�6HLQH���1LFRODV�&28=,1(7 �'*&6���$QLVVD�/$05$1,��5pVHDX
0{P¶$UWUH���0DQRQ�0$8*(�,0%$8/7��$]LPXWR���5HQp�3$',(8 �&LYLF�&HULV�

+gQ[EQd<kr�]DWIEjQNh�GI�Y<�E]YY<D]g<jQ][��
䚉 0LHX[�UpSRQGUH�DX[�EHVRLQV�GHV�XVDJHUV
䚉 9DORULVHU�OH�WUDYDLO�VRFLDO
䚉 3RXYRLU�VH�UHFRQQDLWUH�PXWXHOOHPHQW�

�rIZdYIh�GI�E]YY<D]g<jQ][��
Ɣ 'HV OLHX[ GH UHQFRQWUHV UpXQLVVDQW OHV DFWHXUV G¶XQ PrPH WHUULWRLUH� WHOOHV TXH OHV

UHQFRQWUHV�GH�O¶HPSORL�GpSDUWHPHQWDOHV�PXQLFLSDOHV
Ɣ /HV 37&( �S{OH�WHUULWRULDO�GH�FRRSpUDWLRQ�pFRQRPLTXH�
Ɣ 'HV RXWLOV SRXU PHVXUHU O¶HIILFDFLWp GHV UHQFRQWUHV �TXHVWLRQQDLUHV GH VDWLVIDFWLRQ�

UHWRXUV�G¶H[SpULHQFH�

+QhjIh�GI�NkjkgI�E]YY<D]g<jQ][��
Ɣ 'HV PDFKLQHV j FDIp FRPPXQHV TXL VHUYLUDLHQW GH SRLQW GH GpSDUW SRXU VRFLDELOLVHU

HQWUH�(6�HW�76
Ɣ /¶RXYHUWXUH�GX &1)37 j�XQH�SOXV�JUDQGH�LQFOXVLYLWp j�OD�GLYHUVLWp�GHV�SXEOLFV
Ɣ /D�UpSRQVH�DX[�FDQGLGDWXUHV�G¶DSSHOV�j�SURMHWV HQ ELQ{PH�PL[WH�(6�HW�76
Ɣ 'HV�IRUPDWLRQV�GpFORLVRQQDQWHV�DYHF�GHV YLVLWHV�GH WHUUDLQ
Ɣ 'HV HVSDFHV�SDUWDJpV GDQV�OHVTXHOV�(6�HW�76�SRXUUDLHQW WUDYDLOOHU�HQVHPEOH

0�� ��Æ
$XWRXU GH OD WDEOH�� $QQH�5DSKDHOH $8%$5' �/D 5XFKH 'pYHORSSHPHQW�� 6DUDK '$+0$1,
�$DOLD�7HFK�� (PPDQXHO '83217 �$1&7�� 9DOpULH 1250$1' �)UHHODQFH�� 0pODQLH 3$55$�
6pEDVWLHQ 5$987 �%URVWHU�� 3DWULFLD 5(11(5 �&RQVHLO 'pSDUWHPHQWDO ���� $OH[DQGUH
6285=$&�/$0,�����

+gQ[EQd<kr�]DWIEjQNh�GI�Y<�E]YY<D]g<jQ][��
䚉 7UDQVIRUPHU�O¶DGPLQLVWUDWLRQ�ORFDOH�
䚉 $XJPHQWHU�OHV�FRPSpWHQFHV�PXWXHOOHV
䚉 &UpHU�GHV�UpVHDX[�LQWHUSURIHVVLRQQHOV

�rIZdYIh�GI�E]YY<D]g<jQ][��
Ɣ /HV FRIRUPDWLRQV PHQpHV SDU $7' 4XDUW 0RQGH� IDLVDQW LQWHUYHQLU GHV DFWHXUV GX

76�HW�GH�O¶(66
Ɣ /HV OLHX[ GH IDEULTXH VRFLDOH WHUULWRULDOH FRPPH OH 7=&/' �7HUULWRLUH =pUR &K{PHXU

GH�/RQJXH�'XUpH�
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Ɣ /HV DSSHOV�G¶RIIUHV�FRPPXQV GH�O¶$'(0(
Ɣ /HV HVSDFHV�GH�GLVFXVVLRQ DX�QLYHDX�GHV�FROOHFWLYLWpV ORFDOHV
Ɣ /¶pWXGH�HWKQRORJLTXH GH�OD�&*$

+QhjIh�GI�NkjkgI�E]YY<D]g<jQ][��
Ɣ 'HV UHQGH]�YRXV�³9LV�PD�YLH´ HQWUH�76�HW�(6��VXU�OH WHPSV�ORQJ
Ɣ 8Q GHYRLU G¶DOOLDQFH SRXU LPSRVHU OD PL[LWp HQWUH (6 HW 76 SRXU UpSRQGUH DX[

DSSHOV�j�SURMHWV��DSSHOV�G¶RIIUHV��DSSHOV�j�PDQLIHVWDWLRQ G¶LQWpUrW
Ɣ /D YDORULVDWLRQ GHV PpWLHUV GX WUDYDLO VRFLDO �SXEOLFLWpV� YLGpRV«� DSUqV

O¶LGHQWLILFDWLRQ�GHV�FRPSpWHQFHV�j�PHWWUH�HQ�YDOHXU
Ɣ /D YDORULVDWLRQ GHV VROXWLRQV H[LVWDQWHV SRXU GpSDVVHU O¶LQMRQFWLRQ j O¶LQQRYDWLRQ

VRFLDOH
Ɣ 'HV pYqQHPHQWV�GH�UHQFRQWUHV HQWUH�76�HW�(6�GDQV�GHV HVSDFHV�GH�FRZRUNLQJ
Ɣ 'HV�RXWLOV�GH SDUWDJH�GH�ERQQHV�SUDWLTXHV HW�FRGpYHORSSHPHQW
Ɣ /¶DSSURIRQGLVVHPHQW GH O¶pWXGH HWKQRORJLTXH GH OD &*$ SRXU \ LQFOXUH OHV SXEOLFV

UpWLFHQWV�j�OD�FROODERUDWLRQ
Ɣ 'HV IRUPDWLRQV FRPPXQHV�GDQV�OHV�FXUVXV�VRFLDX[

0�� ��Ç
$XWRXU�GH�OD�WDEOH���&KDLPD�%$5.$//$+��6,1*$���0DULH�-R %(51$5'27��*1,$&���(VWHOOH�&8.,(5
�6$96�*XVWDYH�%HDXYRLV���-HDQ�%DSLVWH�0$1*8(��(366 &<���6DPDQWD�9(5*$7,��$OWULPHQWL���(GLWK
95,*1$8'��HQ�UHFKHUFKH�G¶HPSORL���4XHQWLQ�:(5=��LQGpSHQGDQW�

+gQ[EQd<kr�]DWIEjQNh�GI�Y<�E]YY<D]g<jQ][��
Ɣ 'pSDVVHU�O¶HQWUH�VRL�GH�VRQ�FDGUH�GH�UpIpUHQFH
Ɣ eODUJLU�VD�FDSDFLWp�G¶DJLU�DXSUqV�GHV�SHUVRQQHV�YXOQpUDEOHV
Ɣ 3HUIHFWLRQQHU�OD�SULVH�GH�GpFLVLRQV�VWUDWpJLTXHV

�rIZdYIh�GI�E]YY<D]g<jQ][��
Ɣ /D IRUPDWLRQ FRPPXQH LQLWLpH HQWUH O¶(366 HW O¶(66(&� TXL HVW XQH H[SpULPHQWDWLRQ

HQFRXUDJHDQWH
Ɣ /HV�FDQDX[�G¶pFKDQJHV�HQ�OLEUH�VHUYLFH��FRPPH�j�6,1*$
Ɣ /HV QHZVOHWWHUV TXL�IDYRULVHQW�OD�FRPPXQLFDWLRQ�LQWHUSURIHVVLRQQHOOH

+QhjIh�GI�NkjkgI�E]YY<D]g<jQ][��
Ɣ 'HV VHVVLRQV G¶pFKDQJH GH SODFH G¶XQH VHPDLQH SRXU GpFRXYULU OH TXRWLGLHQ GX

PpWLHU�GHV�XQV�HW�GHV�DXWUHV
Ɣ 'HV UHQFRQWUHV UDVVHPEODQW 76� (6 HW EpQpILFLDLUHV SRXU LGHQWLILHU OHV EHVRLQV HW

FDSDFLWpV�GH�FKDFXQ
Ɣ /¶REWHQWLRQ�GH ILQDQFHPHQWV SRXU�OHV�WHPSV�GH�FUpDWLRQ GH�OLHQ�(6�76
Ɣ 'DYDQWDJH�GH�FUpDWLRQ�GH OLHQV HQWUH�OHV�GLIIpUHQWV SURMHWV
Ɣ /D VHQVLELOLVDWLRQ DX[�FDQDX[�G¶pFKDQJH�GpMj�H[LVWDQWV
Ɣ /D YLVLELOLVDWLRQ�GHV�FROODERUDWLRQV UpXVVLHV
Ɣ 8QH�pYROXWLRQ�YHUV�XQ YRFDEXODLUH�FRPPXQ EDVp�VXU XQH�YLVLRQ�KRUL]RQWDOH
Ɣ 'HV VWDJHV�WKpPDWLTXHV HQWUH�(6�76
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6<17+Ê6(�*e1e5$/(

+gQ[EQd<kr�]DWIEjQNh�GI�Y<�E]YY<D]g<jQ][��
Ɣ )DYRULVHU OD FROODERUDWLRQ HQWUH (6 HW 76 HVW LPSRUWDQW SRXU PLHX[ VH FRQQDLWUH HW

PLHX[ VH FRPSUHQGUH� &HWWH LQWHUFRQQDLVVDQFH SHUPHWWUD O¶pFKDQJH GH
FRPSpWHQFHV HW OD PHLOOHXUH LGHQWLILFDWLRQ GHV FRPSOpPHQWDULWpV� DILQ GH PLHX[
UpSRQGUH DX[ EHVRLQV GHV XVDJHUV DFFRPSDJQpV� &HWWH DSSURFKH YDORULVH OD UHPLVH
HQ TXHVWLRQ GHV SUDWLTXHV SXEOLTXHV DFWXHOOHV HQ UHSODoDQW OHV EpQpILFLDLUHV DX
F°XU GHV GLVSRVLWLIV TXL OHV WRXFKHQW� (Q V¶DVVRFLDQW� (6 HW 76 SDUWLFLSHQW GRQF j
SHUIHFWLRQQHU OHXUV DFWLRQV SRXU UHQIRUFHU OHXU OXWWH FRPPXQH FRQWUH OD SDXYUHWp HW
O¶H[FOXVLRQ�

�rIZdYIh�GI�E]YY<D]g<jQ][��
'H�QRPEUHXVHV�LQLWLDWLYHV�RQW�GpMj�pPHUJp SRXU�UDSSURFKHU (6�HW�76�GDQV�GHV�HVSDFHV
SK\VLTXHV�FRPPH�GLJLWDX[�
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Ɣ 3RXU PLHX[ VH FRQQDLWUH� LO H[LVWH GHV JURXSHV )DFHERRN FRPLTXHV WHOV TXH OH
1HXUFKL GX 76� OHV ILFKHV GH FRRSpUDWLRQ SOXULDFWHXUV GH /D )RQGD RX OH
6ROLJXLGH��XQH�SODWHIRUPH�UpIpUHQoDQW�OHV�OLHX[�HW VHUYLFHV�VROLGDLUHV�

Ɣ 3RXU PLHX[ WUDYDLOOHU HQVHPEOH� LO H[LVWH GHV DFFpOpUDWHXUV G¶LQQRYDWLRQ VRFLDOH
FRPPH OH ³&HQWVHSW´ RX OH ³��´ FUpp SDU OD &URL[�5RXJH� /H 3{OH WHUULWRULDO GH
FRRSpUDWLRQ pFRQRPLTXH �37&(� GHV 0XUHDX[ SHUPHW pJDOHPHQW GH UpXQLU GHV
DFWHXUV�WUDQVGLVFLSOLQDLUHV�DXWRXU�GH�WKpPDWLTXHV�pFRQRPLTXHV�HW�VRFLDOHV�GLYHUVHV�

Ɣ 3RXU PLHX[ FHUQHU OHV EHVRLQV GHV SURIHVVLRQQHOV HW GHV XVDJHUV� LO H[LVWH GHV
FRIRUPDWLRQV PHQpHV SDU $7' 4XDUW 0RQGH IDLVDQW LQWHUYHQLU GHV DFWHXUV GX 76 HW
GH O¶(66� GHV QHZVOHWWHUV� DLQVL TXH GHV GLDJQRVWLFV SDUWDJpV PHQpV
FRQMRLQWHPHQW�

+QhjIh�GI�NkjkgI�E]YY<D]g<jQ][��
/HV�SDUWLFLSDQW�H�V�RQW�LPDJLQp�GLYHUVHV�SLVWHV�G¶DFWLRQV�j�PHWWUH�HQ�SODFH�SRXU�GH�IXWXUHV
FROODERUDWLRQV�

Ɣ /LHX[�HW�HVSDFHV�GH�UHQFRQWUH �
'HV UHQFRQWUHV GDQV GHV OLHX[ SXEOLFV FRQYLYLDX[ �VDOOHV GH VSHFWDFOHV� EDUV�
PXVpHV� � 'HV UHQGH]�YRXV ³9LV PD YLH´ HQWUH 76 HW (6 G¶XQH VHPDLQH SRXU
GpFRXYULU OH TXRWLGLHQ GX PpWLHU GHV XQV HW GHV DXWUHV � 8Q V\VWqPH GH 37&(
VSpFLILTXHPHQW VXU O¶DFWLRQ VRFLDOH � 'HV PDFKLQHV j FDIp FRPPXQHV TXL VHUYLUDLHQW
GH SRLQW GH GpSDUW SRXU VRFLDELOLVHU HQWUH (6 HW 76 � /D SUpVHQFH GH OD &*$ GDQV
WRXWHV�OHV�YLOOHV

Ɣ $SSUHQWLVVDJH�HW�IRUPDWLRQ �
'HV IRUPDWLRQV FRPPXQHV GDQV OHV FXUVXV VRFLDX[ � 'HV XQLWpV G¶HQVHLJQHPHQW
FRPPXQHV � 8Q VWDJH GH GpFRXYHUWH WHUUDLQ LQFOXV GDQV OHV IRUPDWLRQV VRFLDOHV
SRXU SURYRTXHU OD UHQFRQWUH DYHF OHV DFWHXUV VRFLDX[ GH WHUUDLQ �LPPHUVLRQ GDQV GHV
FHQWUHV $�6�( RX KpEHUJHPHQWV FLWR\HQV� � 'HV SURMHWV LQWHU�pFROHV GH GLIIpUHQWV
GRPDLQHV

Ɣ &RPPXQLFDWLRQ�HW�YDORULVDWLRQ �
'HV VLWHV LQWHUQHW SOXV WUDQVSDUHQWV� TXL UHQGUDLHQW DFFHVVLEOHV HW YLVLEOHV OHV
UpXVVLWHV FRPPH OHV pFKHFV � /D UpDOLVDWLRQ GH VpULHV GH IRUPDW FRXUW WHOOHV TXH
1DUYDOR� SUpVHQWDQW OHV 76 � /D YDORULVDWLRQ GHV VROXWLRQV H[LVWDQWHV SRXU
GpSDVVHU O¶LQMRQFWLRQ j O¶LQQRYDWLRQ VRFLDOH � 8QH pYROXWLRQ YHUV XQ YRFDEXODLUH
FRPPXQ EDVp�VXU�XQH�YLVLRQ�KRUL]RQWDOH

Ɣ 'LVSRVLWLRQV�OpJLVODWLYHV �
8Q GHYRLU G¶DOOLDQFH SRXU LPSRVHU OD PL[LWp HQWUH (6 HW 76 SRXU UpSRQGUH DX[
DSSHOV j SURMHWV� DSSHOV G¶RIIUHV� DSSHOV j PDQLIHVWDWLRQ G¶LQWpUrW � /¶REWHQWLRQ GH
ILQDQFHPHQWV SRXU�OHV�WHPSV�GH�FUpDWLRQ�GH�OLHQ�(6�76

Ɣ ,QVWDQFHV�HW�RXWLOV�WLHUFHV�HQWUH�O¶(66�HW�OH�PRQGH�GX�WUDYDLO�VRFLDO �
8Q REVHUYDWRLUH GHV ERQQHV SUDWLTXHV UpSHUWRULDQW OHV DFWLRQV ORFDOHV PHQpHV � 8Q
REVHUYDWRLUH WHUULWRULDO GH O¶DFWLRQ VRFLDOH SHUPHWWDQW OD PLVH HQ FRQQH[LRQ GHV (6
HW�76��WRXW�HQ�UHFXHLOODQW�OHV�UHWRXUV�GHV�XVDJHUV
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&O{WXUH�GH�/D�*UDQGH�5HQFRQWUH

6XLWH j OD UHVWLWXWLRQ HQ SOpQLqUH GHV GLVFXVVLRQV GH JURXSHV� FHWWH SUHPLqUH pGLWLRQ
GH /D *UDQGH 5HQFRQWUH D WRXFKp j VD ILQ� (Q WRXWH FRQYLYLDOLWp� OHV SDUWLFLSDQW�H�V RQW
SRXUVXLYL�FH�WHPSV�G¶pFKDQJH�DXWRXU�G¶XQ�FRFNWDLO�GLQDWRLUH�

$X�GHOj GH FHWWH MRXUQpH� LO HVW HVVHQWLHO GH FRQWLQXHU j UHQIRUFHU OHV OLHQV H[LVWDQWV HQWUH (6
HW 76 HW IDFLOLWHU O¶pPHUJHQFH GH FROODERUDWLRQV� &¶HVW O¶XQ GHV HQMHX[ GH FH SUpVHQW FRPSWH
UHQGX� ,O SRXUUD VHUYLU GH EDVH GH UpIOH[LRQ SRXU FRQVWLWXHU GHV JURXSHV GH WUDYDLO HW
FRQFUpWLVHU�OHV�SLVWHV�pPHUJHQWHV�

$X YX GH OD UpXVVLWH GH FHWWH SUHPLqUH *UDQGH 5HQFRQWUH j 3DULV� /D &RPSDJQLH *pQpUDOH
GHV $XWUHV SUpSDUH OH ODQFHPHQW GHV SURFKDLQHV pGLWLRQV GH UDSSURFKHPHQW GHV DFWHXUV
VRFLDX[��QRWDPPHQW�j�%RUGHDX[�



2EMHFWLIV

6H�FRQQDLWUH��VH�UHFRQQDLWUH��VH�FRPSUHQGUH

$XJPHQWHU�OHV�FRPS«WHQFHV�PXWXHOOHV
([HPSOH�GH�FROODERUDWLRQV

)XWXUHVb
FROODERUDWLRQVb
�SDU�REMHFWLI�

6H�FRPSO«WHU�HW�PHQHU�GHV�DFWLRQV�FROOHFWLYHV

/ȇLQW«JUDWLRQ�GHV�U«VHDX[�GHV�XQV�HW�GHV�DXWUHV�¢�WUDYHUV�OHV�QHZVOHWWHUV�HW�«Y«QHPHQWVb
GH�Oȇ(66
'HV�«YªQHPHQWV�GH�UHQFRQWUHV�HQWUH�76�HW�(6�GDQV�GHV�HVSDFHV�GH�FRZRUNLQJ
'HV�HVSDFHV�GȇLQWHUFRQQDLVVDQFH�¢�Oȇ«FKHOOH�ORFDOH���SRUWDLOV��IRUXPV�RX�DQQXDLUHV
'HV�UHQFRQWUHV�GDQV�GHV�OLHX[�SXEOLFV�FRQYLYLDX[��VDOOHV�GH�VSHFWDFOHV��EDUV��PXV«HV�
'HV�PDFKLQHV�¢�FDI«�FRPPXQHV�TXL�VHUYLUDLHQW�GH�SRLQW�GH�G«SDUW�SRXU�VRFLDELOLVHUb
HQWUH�(6�HW�76
'HV�UHQGH]��YRXV�Ȋ9LV�PD�YLHȋ�HQWUH�76�HW�(6��VXU�OH�WHPSV�ORQJ
'HV�VHVVLRQV�Gȇ«FKDQJH�GH�SODFH�GȇXQH�VHPDLQH�SRXU�G«FRXYULU�OH�TXRWLGLHQ�GX�P«WLHUb
GHV�XQV�HW�GHV�DXWUHV
/D�U«DOLVDWLRQ�GH�V«ULHV�GH�IRUPDW�FRXUW�WHOOHV�TXH�1DUYDOR��SU«VHQWDQW�OHV�76
/D�SU«VHQFH�GH�OD�&*$�GDQV�WRXWHV�OHV�YLOOHV

3UHQGUH�GHV�G«FLVLRQV�VWUDW«JLTXHV�SDUWDJ«HV�HW�HɝFDFHV

7UDQVIRUPHU�OHV�FDGUHV�HW�OHV�QRUPHV

�/HV�FRIRUPDWLRQV�PHQ«HV�SDU�$7'�4XDUW�0RQGH��IDLVDQW�LQWHUYHQLU�GHV�DFWHXUV�GX�76b
HW�GH�Oȇ(66
/D�IRUPDWLRQ�FRPPXQH�LQLWL«H�HQWUH�Oȇ(366�HW�Oȇ(66(&��TXL�HVW�XQH�H[S«ULPHQWDWLRQb
HQFRXUDJHDQWH
'HV�RXWLOV�SRXU�PHVXUHU�OȇHɝFDFLW«�GHV�UHQFRQWUHV��TXHVWLRQQDLUHV�GH�VDWLVIDFWLRQ�b
UHWRXUV�GȇH[S«ULHQFH�

9DORULVHU�OH�WUDYDLO�VRFLDO

'HV�XQLW«V�GȇHQVHLJQHPHQW�FRPPXQHV�GDQV�OHV�FXUVXV�VRFLDX[�HW�GHV�SURMHWVb
LQWHU�«FROHV
'HV�VWDJHV�LPPHUVLIV�GH�G«FRXYHUWH�WHUUDLQ�LQFOXV�GDQV�OHV�IRUPDWLRQV�VRFLDOHV
8QH�«YROXWLRQ�YHUV�XQ�YRFDEXODLUH�FRPPXQ�EDV«�VXU�XQH�YLVLRQ�KRUL]RQWDOH

8Q�REVHUYDWRLUH�GHV�ERQQHV�SUDWLTXHV�U«SHUWRULDQW�OHV�DFWLRQV�ORFDOHV�PHQ«HV
8Q�V\VWªPH�GH�37&(�VS«FLȴTXHPHQW�VXU�OȇDFWLRQ�VRFLDOH
'HV�VLWHV�LQWHUQHW�SOXV�WUDQVSDUHQWV��TXL�UHQGUDLHQW�DFFHVVLEOHV�HW�YLVLEOHV�OHV�U«XVVLWHVb
FRPPH�OHV�«FKHFV
/D�VHQVLELOLVDWLRQ�DX[�FDQDX[�Gȇ«FKDQJH�G«M¢�H[LVWDQWV
'HV�DOOLDQFHV�GȇLQW«U¬W�J«Q«UDO�SRXU�DQDO\VHU�OH�F\FOH�GH�YLH�GȇXQ�SUREOªPH

'X�OREE\LQJ�DXSUªV�GHV�LQVWUXFWHXUV�GȇDSSHOV�¢�SURMHWV�SRXU�IDYRULVHU�OHV�FDQGLGDWXUHVb
HQ�ELQ¶PH�(6�HW�76���GHYRLU�G
DOOLDQFH��
8Q�U«I«UHQW�FKDUJ«�GH�FU«HU�GHV�SDUWHQDULDWV�PL[WHV�SDU�VWUXFWXUH��ΖOV�SRXUUDLHQWb
HQVXLWH�VH�FRQVWLWXHU�HQ�FROOHFWLI
'HV�LQVWDQFHV�GH�U«ȵH[LRQ�76�(6�ORFDOHV�TXL�RUJDQLVHUDLHQW�GHV�WHPSV�G«GL«V�DX�WUDYDLOb
VRFLDO�FROOHFWLI
'HV�HVSDFHV�SDUWDJ«V�WLHUV�OLHX[�GDQV�OHVTXHOV�(6�HW�76�SRXUUDLHQW�WUDYDLOOHU�HQVHPEOH

/ȇRXYHUWXUH�GX�&1)37�¢�XQH�SOXV�JUDQGH�LQFOXVLYLW«�¢�OD�GLYHUVLW«�GHV�SXEOLFV
/ȇREWHQWLRQ�GH�ȴQDQFHPHQWV�SRXU�OHV�WHPSV�GH�FU«DWLRQ�GH�OLHQ�(6�76

/D�YDORULVDWLRQ�GHV�P«WLHUV�GX�WUDYDLO�VRFLDO��SXEOLFLW«V��YLG«RV�����DSUªV�OȇLGHQWLȴFDWLRQb
GHV�FRPS«WHQFHV�¢�PHWWUH�HQ�YDOHXU
/D�YDORULVDWLRQ�GHV�VROXWLRQV�H[LVWDQWHV�SRXU�G«SDVVHU�OȇLQMRQFWLRQ�¢�OȇLQQRYDWLRQ�VRFLDOH

/HV�FRORFDWLRQV�VROLGDLUHV�SURSRV«HV�SDU�OȇDVVRFLDWLRQ�&DUDFRO
/D�0DLVRQ�3RXU�7RXV��XQ�V\VWªPH�GȇK«EHUJHPHQW�VROLGDLUH�FLWR\HQ
/D�SURPRWLRQ�SDU�3¶OH�(PSORL�DXSUªV�GH�VHV�E«Q«ȴFLDLUHV�GHV�RUHV�GH�0DNHVHQVH
8QH�SODWHIRUPH�GH�PLVH�HQ�UHODWLRQ�G
HPSOR\HXUV�VROLGDLUHV�DYHF�GHV�FDQGLGDWVb
«ORLJQ«V�GH�OȇHPSORL
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$FF«O«UDWHXU�G
LQQRYDWLRQ�VRFLDOH�GH�OD�&URL[��5RXJH�IUDQ©DLVH
/H�&HQWVHSW��DFF«O«UDWHXU�GȇLQQRYDWLRQ�VRFLDOH�O\RQQDLV�IDLVDQW�FRRS«UHU�OHV�FROOHFWLYLW«Vb
ORFDOHV��JUDQGHV�HQWUHSULVHV��DVVRFLDWLRQV�HW�HQWUHSUHQHXUV�VRFLDX[�DX�VHUYLFH�GHb
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/HV�FHQWUHV�VRFLDX[�PRELOLVDQW�VRXYHQW�(6�HW�76�GDQV�OD�PLVH�HQ�SODFH�GȇDFWLYLW«V
/HV�OLHX[�GH�IDEULTXH�VRFLDOH�WHUULWRULDOH�FRPPH�OH�7=&/'��7HUULWRLUH�=«UR�&K¶PHXU�GHb
/RQJXH�'XU«H�
/HV�DSSHOV�GȇRUHV�FRPPXQV�GH�Oȇ$'(0(

/HV�37&(��S¶OH�WHUULWRULDO�GH�FRRS«UDWLRQ�«FRQRPLTXH�
/HV�GLDJQRVWLFV�SDUWDJ«V�SHXYHQW�VHUYLU�GH�EDVH�SRXU�OD�FU«DWLRQ�GH�SDUWHQDULDWV
/HV�JURXSHV�GH�WUDYDLO�PL[WHV�SRXU�VȇDSSX\HU�VXU�GHV�UHODLV�ORFDX[

/H�1HXUFKL�GX�76��JURXSH�FRPLTXH�HQ�OLJQH�GH�YXOJDULVDWLRQ�
/HV�IRUXPV�GH�OȇHQWUHSUHQHXULDW�VRFLDO
'HV�OLHX[�GH�UHQFRQWUHV�U«XQLVVDQW�OHV�DFWHXUV�GȇXQ�P¬PH�WHUULWRLUH��WHOOHV�TXH�OHVb
UHQFRQWUHV�GH�OȇHPSORL�G«SDUWHPHQWDOHV�PXQLFLSDOHV
6ROLJXLGH��XQH�SODWHIRUPH�HQ�OLJQH�TXL�U«I«UHQFH�OHV�OLHX[�HW�VHUYLFHV�XWLOHV�HWb
DFFHVVLEOHV�DX[�SHUVRQQHV�HQ�GLɝFXOW«
/HV�ȴFKHV�GH�FRRS«UDWLRQ�SOXULDFWHXUV�HW�JXLGHV�P«WKRGRORJLTXHV�GH�/D�)RQGD
'HV�SRUWUDLWV�VRXV�IRUPH�DXGLRYLVXHOOH�RX�SRGFDVW�¢�GHVWLQDWLRQ�GX�JUDQG�SXEOLF��WHOVb
TXH�/ȇHQIDQW�GH�SHUVRQQH�VXU�)UDQFH��
/HV�VROOLFLWDWLRQV�LQIRUPHOOHV�HQWUH�(6�HW�76
/HV�QHZVOHWWHUV�TXL�IDYRULVHQW�OD�FRPPXQLFDWLRQ�LQWHUSURIHVVLRQQHOOH
/HV�HVSDFHV�GH�GLVFXVVLRQ�DX�QLYHDX�GHV�FROOHFWLYLW«V�ORFDOHV
/HV�FDQDX[�Gȇ«FKDQJHV�HQ�OLEUH��VHUYLFH��FRPPH�¢�6Ζ1*$

/HV�DFWLRQV�SXEOLTXHV�GHV�&RPPXQV�UHG«ȴQLVVHQW�OHV�ELHQV�FRPPXQV�HW�OHV�PHWWHQW�¢b
GLVSRVLWLRQ�GȇDFWHXUV�VRFLDX[��¢�OȇLPDJH�GȇRFFXSDWLRQV�WUDQVLWRLUHV�GH�IULFKHV
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/ȇ«WXGH�HWKQRORJLTXH�GH�OD�&*$


